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Middle class incomes had their fastest growth on record
last year

Median Household Income

The 25 most populous metro areas: 2014 and 2015

By sim Tankersiey

® 2014 ® 2015

$45K
*Washington, DC
*San Francisco
*Boston
*Seattle
Baltimore

*Minneapolis-St. Paul
*Denver

Middle-class Americans and the poor enjoyed their best year of economic improvement in decades in ™ . *New York

the Census Bureau reported Tuesday, a spike that broke a years-long streak of disappointment

San Diego
*Philadelphia

*Portland

. . *Chi
5. 2 % Real median household income Hios Anges

*Dallas
*Houston
*Atlanta

*All Metro Areas
2.4 M More workers

St. Louis
*Riverside
*Phoenix
*San Antonio

1.2 % Decrease in poverty rate Charlotte

*Detroit-Warren
*Orlando ]
*Miami °
*Tampa ©® @

H *Change statistically different from zero at the 90 percent confidence level.
3.5 M Fewerin poverty

U.S. Census Bureau

Income and Poverty in the United States: 2015
Current Population Reports

Issued September 2016, P60-256




GDP Trends since 2001
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Source: US Bureau of Economic Analysis, 2009 Chained Dollars




New Numbers
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Seattle

INDUSTRY NEWS ° GOVERNMENT & REGULATIONS Minnzapolis

Boston

The region's 2015 GDP number

Phoenix

is in. And it's not impressive.

Philadelphia

Washington

] Andy M ediCi SOURCE: US. Bursau of Economic Anzlysis
Staff Reporter
Washington Business Journal
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Recession Recovery Patterns of GDP
Past Four Recessions
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Quarters After Trough

*in 1992 or 2009 Chained Dollars

Sources: Bureau of Economic Analysis, GMU Center for Regional Analysis




nnfamu 15 Largest Job Markets
Job Change: Jul 2015 — Jul 2016
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Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




Annual Job Change
Northern Virginia, 2002-2016

Annual Data Annual Month overYear
2012 2013

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Andlysis




MASON WMSA Payroll Job Change: Private Sector

UNIVERSITY

Aug 2008-Feb 2010 Feb 2010-May 2016

Prof. & Bus. Svcs L0/ I T 7 3
Educ & Health Svcs 0 I 68
Retail Trade -23 I N 43
Leisure & Hosp. -3/ I —— 8b
Construction -490 I —— 30
Other Services -8 EmE—— 21
Financial Tl s -10 mmmE. 9O
Information -12 .
Manufacturing -10 = O
Wilse Trade -7 .
Transp. & Util. -5 mlE 4

-100 -5 -50 0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




Annual Change in Payroll Jobs — US
Month-Over-Year
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Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Total: 739.2

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




Z.eoree POpUlation and employment trends in the -
l\'[t\s Washington Metro Area ° ! ,'3,5.,\

Index of Population and Employment Growth in the Washington Region
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Population —

—Employment
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Source: US Census Bureau, Population Estimates Program;
US Buieau of Labor Statistics, Cuivent Employrnent 5tauisiics




Washington Metro Area \‘(f-?/ [
Population Components of Change

N L)

4,495

M Net Domestic Migration

m Net International Migration

® Natural Increase

(20,000)

(24,741) (27,907)

40,000
( ) Source: Census Bureau
2012-2013 2013-2014 2014-2015




Long commutes diminish quality of life

Proportion of workers with travel time to work of 60 or more minutes

New York
Washington
SF-Oakland
Chicago
Boston
Atlanta

Los Angeles
Seattle
Houston
Philadelphia
Miami
United States
Dallas
Detroit
Minneapolis

Phoenix

10%

Source: US Census Bureau, 2014 American Community Survey, Table SO0802




DﬁGESORG Median House Sales Price

Washington MSA
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Source: Metropolitan Regional Information Systems (MRIS), GMU Center for Regional Analysis




What's Next for the Regional Economy?

» Job Growth continues » Vulnerable to Federal sequestration,
« Less federal dependency BRAC

e Strength in small business development - Small firms bought by out-of-area

« Key opportunities companies and moved
o Sci-Tech services
« Bio-tech & health services » Diverse education requirements
« Higher Education
« Advocacy
e Tourism
« Global « Opportunities elsewhere

« Retaining talent challenging
« High costs for housing, childcare

o Attractive to talent « Long Commutes

o o Metrorail Unreliable
« New transportation investments

economic and transportation benefit
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