-~

MSchool of Policy
and Government

Washington Area Economy:
Performance and Outlook

Center for Regional Analysis
Schar School of Policy and Government
George Mason University

May 18, 2021

ANALYSIS




/

M School of Policy
and Government

GEORGE MASON UNIVERSITY

$20,000
$19,000
$18,000
$17,000

$16,000

% $15,000

$14,000
$13,000
$12,000
$11,000

$10,000

40

30

20

10

U. S. Gross Domestic Product 7@

REGIONAL
ANALYSIS

mm Quarterly Change -=Real GDP (Billions)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Q1 2020-Q1 2021 0.4%

Source: Bureau of Economic Analysis (Seasonally Adjusted, Chained 2012 Dollars )




lyf 1AR Annual Change in U. S. Payroll Jobs 7o

REGIONAL
and Government an

GEORGE MASON UNIVERSITY Month_OVer_Year ANALYSIS

20000
15000
10000

5000

Apr 2020 -

Apr 2021
34.3M

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




: CENTER FOR
School of Policy REGIONAL

and Government Month_tO_Month ANALYSIS

GEORGE MASON UNIVERSITY

D’f US Payroll Job Change 7o

Mar 2021
- Apr 2021
+266K

Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis




M o

School of Policy U S P ll b %EE?I\TRE
and Government - - ayro O S ANALYSIS

GEORGE MASON UNIVERSITY

1-mo. change total payroll jobs
(in thousands) (in millions)

10000 165,000

160,000 | ¢ince 2010

(Jan 2010)
155,000 +14.5M

150,000 | Since 2020
(12-mo. A)
145,000 14.1M
Mar 21 -
Apr 21
(1 mo. A)
135,000 +266K

140,000

130,000

-25000 125,000

Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis




lyf/ 1AR U.S. Payroll Job Change by Sector 7o

cronc wuion svere 12-Month Net Change (Apr 2021) s
Ranked by Size in 2019 (000s) total = 14.2M

Educ & Health Svcs

Prof. & Bus. Svcs

State & Local Govt

Leisure & Hosp.
Retail Trade

Manufacturing

Financial
Construction
Wholesale Trade
Other Services
Transp. & Util.
Information

Federal Govt.

-4500.0 -2500.0 -500.0 1500.0 3500.0 5500.0 7500.0
Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis




lyf/ 1AR U.S. Payroll Job Change by Sector 7o

REGIONAL

ceonc wazon wassr 1-Month Net Change (Apr 2021) ANALYSES
Ranked by Size in 2019 (000s) total = +263.4k

Educ & Health Svcs

Prof. & Bus. Svcs

State & Local Govt

Leisure & Hosp.
Retail Trade

Manufacturing

Financial
Construction
Wholesale Trade
Other Services
Transp. & Util.
Information
Federal Govt.

-150 -50 50
Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis




M VAR

GCRAR U.S. Unemployment Rate | Gemmen

and Government
GEORGE MASON UNIVERSITY

15.0

ANALYSIS

Apr 2021
6.1%

Mar 21
Apr 21
1-mo. A
0.1%

Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis




‘. U. S. Unemployment

School of Policy
and Government
GEORGE MASON UNIVERSITY

7o)

CENTER FOR
REGIONAL
ANALYSIS

20.0

0.0
2014 2015 2016 2017 2018 2019 2020

April

10.4% Apr 2020 -
Apr 2021

(12-m0.)

6.1% change:

U-6 -12.5%
UR -8.6%
LFPR 1.5%

63.50 ,.\

63.00 M-vv\“ P W’A\,\_ -\\./

62.50

62.00

61.50

61.00

60.50

60.00
2014 2015 2016 2017 2018 2019 2020

Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis




Z R
|\ (B Initial Claims for Unemployment .2\

REGIONAL
and Government ANALYSIS

(000) 4-Week Moving Average (2007-2021)

5,175

May 8
4,175

S.A.

3175 + 473k

2007-21
2,175 average
420.6k

1,175

A Qo)
Q Q
NN

Source: Department of Labor (Seasonally Adjusted), GMU Center for Regional Analysis

0
QQ

Q
>
A Q

N
>
A Q

q)




Z R
|\ (B Initial Claims for Unemployment .2\

REGIONAL
and Government ANALYSIS

(000) 4-Week Moving Average (2011-2021)

5,175

May 8

4,175
S.A.

3175 + 473k

2011-21
2,175 average
412k

1,175

1 7 5 | | T
N Vv & e
> N > N >

©
» W » » » »

Source: Department of Labor (Seasonally Adjusted), GMU Center for Regional Analysis




D’f Average Weekly Earnings 7o\

: CENTER FOR
School of Policy REGIONAL

corct masen sreensire U. S., Total Private, Across all Industries ANALYSIS

1,100 12-month
% change

1,000 N~ (MOTYC)
200 Apr2021
800

Avg Hourly
700 Wages

+0.3%
600

500 fAvg Wf:ekly
Earnings
400 +2.7%

300 Real Avg
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Weekly

=== Average  e===Real Average E arnings
Weekly Weekly Earnings 0
Earnings (1982-84 dollars) -1.4%

Source: Bureau of Labor Statistics, GMU Center for Regional Analysis




1 Labor Productivity 7o

School of Policy REGIONAL
GEORGE MAsos(jmvnsn: Nonfarm buSineSS’ Seasonally adjusted ANALYSIS

115
Base year (100) = 2012

_....|\|HHIHM|HMH||

B QOTYC —Index

Source: Bureau of Labor Statistics, GMU Center for Regional Analysis




M VAR

L |
i c
b Consumer Confidence
GEORGE MASON UNIVERSITY

180.0

160.0
Present Situation Index

140.0

120.0

Apr 2021
Pres.=139.6

100.0 Exp.=109.8

80.0 (1985 = 100)
Expectations Index

60.0

Source: The Conference Board, GMU Center for Regional Analysis




c O
Mz;?g;vztn:gz{ Annual Consumer Prices 2001-2020 \ Sammen

Year over Year % Change

ANALYSIS
GEORGE MASON UNIVERSITY

===1]2-month % change

Source: Bureau of Labor Statistics, GMU Center for Regional Analysis




M 7o

T Monthly Consumer Prices \ R

2001 -2021

=1 2-month % change

Source: Bureau of Labor Statistics, GMU Center for Regional Analysis




1\( AR Interest Rates ( @ *

and Government ANALYSIS

2001 -2020

= 30-Yr
e 10-Yr Treas
— Fed

Source: Federal Reserve Bank of St. Louis, GMU Center for Regional Analysis




: CENTER FOR
School of Policy REGIONAL

Ctonet mason smivesoi Constant Maturity Rate Yield Spread (1953-Present) ANALYSIS

Not Seasonally Adjusted

D’f 10-year/1-year Treasury Yield /5\

3.50
3.00
2.50
2.00
1.50
1.00
0.50

0p 0.00
-0.50
-1.00
-1.50

-2.00
-2.50
-3.00

-3.50

R A
NSRRI RN

Source: Federal Reserve Economic Data (FRED), Federal Reserve Bank of St. Louis Note: horizontal axis “tick marks” reflect June 1 of each year




-~

MSchooI of Policy
and Government

GEORGE MASON UNIVERSITY

(000s)
7,000

U. S. Home Sales

New and Existing (2013-Present)

6,500

| )
New Home Sales ,

A ]
'V

6,000

AL AY,

5,500

5,000

4,500

VAVARSASA
\ A

Existing Home Sales [
|

RVl
JN

4,000

v""A

V

3,500
2013

2014

2015

2016

2017

2018

2019

2020

2021

Source: U.S. Census (New Home Sales) [Seasonally Adjusted Annual Rate], National Association of Realtors (Existing Home Sales)

7o)

CENTER FOR
REGIONAL
ANALYSIS

Existing Home Sales
12-month change
Mar 20 - Mar 21
+14.04%

New Home Sales

12-month change

Mar 20 - Mar 21
+66.83%




CENTER FOR
REGIONAL

lyf Change in U. S. Personal 4R

and Government

Consumption Expenditures

Source: Bureau of Economic Analysis




Z R
|\ (B U. S. GDP Annual % Change (.2

REGIONAL
and Government ANALYSIS

2007 -2020

GEORGE MASON UNIVERSITY

-3.5

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: Bureau of Economic Analysis , GMU Center for Regional Analysis




The Washington Economy




M VAR

JCHAR Elements of Population Change =

and Government

Washington MSA

6,843
100,000 4,495
21,517

80,000
60,000
40,000
20,000

24,741 27907 31010 2% 30581 -29748

ANALYSIS

<)
o0
=
<
=
O
=
=
+
S
=
Q.
o
=¥

2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19

® Natural Increase ™ Net International Migration Net Domestic Migration

Source: U. S. Census Bureau, Population Estimates Program (2018 estimates)




Mt Annual Job Change 7o\

CENTER FOR
REGIONAL
and Government

Washington MSA (1991-2021) —_—

150

100

(i . | !
. I H | il

50

oy
|

wn
o)
e
[q¥)
wn
o)
@)
=
s
=
)
(D)
)
>
S
Q,
S
D)

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




lyf 1AR Annual Job Change 7o\

REGIONAL
cronc anion svere Washington MSA (2012-2021) AnaLise
thousands thousands
3,500
50

0 3,400

oA

> /\/\/ Vv >300
-100 /\/AV
150 Va 3,200

ALY

200 ALY, 3100 Mar2021
/\/\/V \/ Total: 3.1M

-250 /

3,000

-300

-350 2,900
2012 2013 2014 2015 2016 2017 2018 2019 2020

B 1 2-month net change = —total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




< Annual Job Change 7o

School of Policy CENTER FOR

sl Washington MSA, DC-SMD-NoVA (2012-2021) ANALYSI

1
Ul
e}

2]
o©
=
9]
2]
=
@]
<
-+
S
%
0]
]
>
2
=)
=
B]

2013 2014 2015 2016 2017 2018 2019 2020
mm DC msmSMD mmmNoVA —DC MSA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




D’f Annual Job Change 7o

School of Policy %EE?I\TRE
and Government

District of Columbia (1991-2021) _—

30

[N
@)

s ol T T

1
—_
(e}

LA

1
w
(@)

1
Ul
o

2]
4=
=
©
2!
=
o
=
+=
=
%
Q
&
>
2
=)
g
5}

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




D’f Annual Job Change 7o

School of Policy REGIONAL
and Government

District of Columbia (2012-2021) _—

thousands thousands

40 820

20 A A AN\A 800
Vv

V4
va nllllhmlﬁlﬁhl v: 780

Mar 2021
Total: 730.9k

2014 2015 2016 2017 2018 2019 2020

B 12-month net change  ——total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




1yf Annual Job Change 7o\

CENTER FOR
Government REIC:\IE)\PIJ?L
GEORGE m;«so:uj UNIVERSITY Suburban Maryland (1991_202 1) A SIS

40

20

, IR
I I

1
[y}
o

N
o

o
o

®
o

2]
4=
=
©
2!
=
o
=
+=
=
%
Q
&
>
2
=)
g
5}

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




D’f Annual Job Change 7o

okt ANALYSIS
GEORGE Mmso:uj UNIVERSITY Suburban Mary1and (2012-202 1) . °

thousands thousands
40 1,050

20

, M\
0 '.uv...ulllh‘ImmY MV Apr 20 -
P \/

-20

-40

-60

-80

Apr 2021

850 rotal: 944.5k

2013 2014 2015 2016 2017 2018 2019 2020

B 12-month net change  —total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




D’f Annual Job Change 7o

School of Policy %IIEErgI%aI\'I:RE
and Government

Northern Virginia (1991-2021) _—

2]
4=
=
©
2!
=
o
=
+=
=
%
Q
&
>
2
=)
g
5}

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




D’fs SCHAR Annual Job Change

and Government

Northern Virginia (2012-2021)

thousands
90.0

7o)

CENTER FOR
REGIONAL
ANALYSIS

thousands

A\

1,600

1,550

H | Wil An...u....||ﬂ|||ﬂ||| I

\ 4

1,500

Apr 2021
Total: 1.45M

2013 2014 2015 2016 2017 2018 2019 2020

B 1 2-month net change —total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

2021




z. o VR
B Employment Composition by Sector (.2.)

REGIONAL
and Government an

Washington MSA March 2021 ANALYSS

Professional & Business Services
Education & Health Services
Federal Government

State & Local Government
Retail Trade

Leisure & Hospitality

Other Services

Construction

Financial Activites
Information

Transportation & Utilities
Wholesale Trade

Manufacturing

p)

—— 13.6%
e 11.8%
e 307%
e B8.0%]

L 6.0%

4.8%

1.8%]

o
X




REGIONAL
ANALYSIS

z. o VR
B Employment Composition by Sector (.2.)

and Government

Northern Virginia March 2021

Professional & Business Services
Education & Health Services
Federal Government

State & Local Government
Leisure & Hospitality

Retail Trade

Other Services

N

Construction

Financial Activites
Information
Transportation & Utilities
Wholesale Trade

Manufacturing

pl

e 31.5%
e 9.0%
7%
 6.0%
4.8%

_27%

1.9%

o
X

15% 20% 25%




Nf/ Job Change by Sector
Washington MSA

Mar 2020 - Mar 2021
(Ranked by Size in 2019) (000s)

CENTER FOR
REGIONAL
ANALYSIS

Total =-188.2k

Prof/Business Svcs
Educ & Health Svcs
Federal Govt

State & Local Govt
Leisure & Hosp.
Retail Trade

Other Services
Construction
Financial
Information
Transport/Utilities
Wholesale Trade

Manufacturing

-100.0 -80.0 -60.0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




Nf/ Job Change by Sector
Washington MSA

Feb 2021 - Mar 2021

(Ranked by Size in 2019) (000s)

7o)

CENTER FOR
REGIONAL
ANALYSIS

Total = 22.8k

Prof/Business Svcs
Educ & Health Svcs
Federal Govt

State & Local Govt
Leisure & Hosp.
Retail Trade

Other Services
Construction
Financial
Information
Transport/Utilities
Wholesale Trade

Manufacturing

-3.0 -1.0 1.0 3.0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




Z . i . /"\
M Professional & Business Services | @ *

School of Policy REGIONAL

Scorct masem dmrvsnainy washington MSA \ ANALYSIS V
(000s)
30.0

20.0

£

10.0 |
il | Mnlln (Il

0.0

il
(it

-10.0

-20.0

mm MOTYC
—Total Jobs

-30.0

-40.0 |
2013 2014 2015 2016 2017 2018 2019 2020

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




: CENTER FOR
School of Policy REGIONAL

Scoxct masem dwresnmim Washington MSA ANALYSIS
(000s) (000s)

0.0 800.0
3 mmm Professional, Science & Tech MOTYC Admin Support & Waste Mgmt MOTYC - Professional & Business Services Employees (total)

ny Professional & Business Services 7o

780.0
760.0

740.0

720.0

| T |

700.0
680.0
660.0
640.0
620.0
-30.0 600.0

2010 2011 2012 2013 2014 2015 2016

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




School of Policy %IIEErgI%aI\'I:RE
and Government

Northern Virginia

(000s) (000s)

lyf Professional & Business Services 7o

20.0 00.0
mmm Professional, Science & Tech MOTYC Admin Support & Waste Mgmt MOTYC - Professional & Business Services Employees (total) >

450.0

400.0

350.0

300.0

250.0

-15.0
2010 2011 2012 2013 2014 2015 2016

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




/ f N\
MSchooI of Policy FEderal Gove rnment \ CEEEPFOR |

REGIONAL
and Government an

Washington MSA

(000s)
30

25

20

15

Mar 2020 -
365 Mar 2021
+5.1k

360

355

mm MOTYC
—Total Jobs

350

345
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Mar 2021 total: 370.6 k
Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




REGIONAL
ANALYSIS

CEEEPFOR
FY10-20 = $704.8B

FY00-09 = $477.3B

Fiscal Years 1980-2021

FY90-99 = $191.2B

Total = $1,479 Billion

<
2
=
=
S
e
&0
=
=
)
=
<5
=
e
=
eTy)
=
=
=
<b)
2,
o)
T
Pt
¥
.=
<D
22

FY80-89 = $83.9B

School of Policy
and Government

GEORGE MASON UNIVERSITY

100.0
90.0
80.0
70.0
60.0
50.0
Source: USAspending.gov

($ Billions)

M




: CENTER FOR
School of Policy REGIONAL

R bt District of Columbia

Mar 2020 - Mar 2021
(Ranked by Size in 2019) (000s) Total -68.6k

D’f Job Change by Sector /5\

Federal Govt.
Prof. & Bus. Svcs
Educ & Health Svcs
Leisure & Hosp.
Other Services
Financial

State & Local Govt
Retail Trade
Information
Construction
Transp. & Util.
Wholesale Trade

Manufacturing

-45.0 -40.0 -35.0 -30.0 -25.0 -20.0 -15.0 -10.0 -5.0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




: CENTER FOR
School of Policy REGIONAL

A e Aot District of Columbia

Feb 2021 - Mar 2021
(Ranked by Size in 2019) (000s) Total 1.8k

lyf Job Change by Sector /5\

Federal Govt.

Prof. & Bus. Svcs
Educ & Health Svcs
Leisure & Hosp.
Other Services
Financial

State & Local Govt
Retail Trade

Information 0.1

Construction 0.0

Transp. & Util. 0.0
Wholesale Trade 0.0
Manufacturing 0.0

-1.0 -0.5 0.0 0.5

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




/

MSchool of Policy
and Government

GEORGE MASON UNIVERSITY

(Ranked by Size in 2019)

Prof. & Bus. Svcs
Educ & Health Svcs
State & Local Govt
Retail Trade
Leisure & Hosp.
Federal Govt.
Construction
Other Services
Financial
Manufacturing
Transp. & Util.
Wholesale Trade

Information

-25.0

Job Change by Sector
Suburban Maryland

Mar 2020 - Mar 2021

7o)

CENTER FOR
REGIONAL
ANALYSIS

Total: -61.6k

-20.0 -15.0 -10.0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




z ob Change by Sector
M J ge by

Suburban Maryland
Feb 2021 - Mar 2021
(Ranked by Size in 2019) (000s)

7o)

CENTER FOR
REGIONAL
ANALYSIS

Total: 7.8k

Prof. & Bus. Svcs
Educ & Health Svcs
State & Local Govt
Retail Trade
Leisure & Hosp.
Federal Govt.
Construction
Other Services

Financial

Manufacturing
Transp. & Util.
Wholesale Trade

Information

-2.0 -1.0 0.0 1.0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




Northern Virginia
Mar 2020 - Mar 2021

z ob Change by Sector
M J ge by

(Ranked by Size in 2019) (000s)

7o)

CENTER FOR
REGIONAL
ANALYSIS

Total -66.1k

Prof. & Bus. Svcs
Educ & Health Svcs
State & Local Govt
Leisure & Hosp.
Retail Trade
Federal Govt.
Construction
Financial

Other Services
Transp. & Util.
Information
Wholesale Trade

Manufacturing

1.1

-40.0 -30.0 -20.0
Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




/

M School of Policy
and Government

GEORGE MASON UNIVERSITY

(Ranked by Size in 2019)

Prof. & Bus. Svcs
Educ & Health Svcs
State & Local Govt
Leisure & Hosp.
Retail Trade
Federal Govt.
Construction
Financial

Other Services
Transp. & Util.
Information
Wholesale Trade

Manufacturing

Job Change by Sector 7o\

CENTER FOR
REGIONAL

Northern Virginia

Feb 2021 - Mar 2021
(000s) Total 9.7k

-2.0 -1.0 0.0

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis




{ Unemployment Rates in the WMSA 7o

School of Policy REGIONAL
and Government ANALYSIS

By Sub-State Area

Mar 2021
DC 7.0
US 6.0

6.4

5.6
\/\/\ 4.6

9.0
%

7.0

5.0 \~\~\
| VN

>0 g

1.0
Mar 2010 Mar 2011 Mar 2012 Mar 2013 Mar 2014 Mar 2015 Mar 2016 Mar 2017 Mar 2018 Mar 2019 Mar 2020 Mar 2021

Source: Bureau of Labor Statistics (Region - Not Seasonally Adjusted, US — Seasonally Adjusted)




/

MSchool of Policy
and Government

GEORGE MASON UNIVERSITY

3.0%

1.0%
-1.0%
-3.0%
-5.0%
-7.0%
-9.0%

-11.0%

15 Largest Job Markets Job Change
Mar 2020 -

Mar 2021

7o)

CENTER FOR
REGIONAL
ANALYSIS

Washington -5. 6%

|||

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional




lyf 1AR U.S. GDP and Washington MSA GRP 7o\

CENTER FOR
REGIONAL
and Government

Annual % Change 2008 - 2019 -
5.0%

4.0%

3.0%

2.0%

1.0%

Washington MSA

0.0%

-1.0%

-2.0%

-3.0%
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: Bureau of Economic Analysis , GMU Center for Regional Analysis. Chained Dollars




chsk Long commutes diminish quality of life  catarn

REGIONAL
ANALYSIS

M VAR

and Government

concemason sy Proportion of workers with travel time to work of 60 or more minutes

Boston (1,274,261)

New York (8,996,152)

San Francisco (2,526,639)
Washington DC (3,497,447)
Los Angeles (6,673,806)
Chicago (4,741,646)
Atlanta (2,962,938)

Seattle (2,119,472)

Miami (2,992,970)

Houston (3,312,236)
Philadelphia (2,709,202)
United States (154,609,443)
Dallas (3,791,790)
Pittsburgh (1,130,004)
Detroit (2,038,659)

Denver (1,607,215)
Phoenix (2,252,077)
Minneapolis (1,966,186)
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Due to the COVID-19 Pandemic, we are suspending our Outlook for

the remainder of 2020 at this time. As economic data become available
and we understand better when personal and business activities can begin
to move towards normal, we will update projections for national and
regional economic performance.

In the meantime, please visit the CRA website for updated information
on local housing market performance and other key economic data at:

https://cra.gmu.edu/covidig/
Be Well! Be Safe!

We hope to see you soon.




