
April 2024

Washington Area Economy: 
Outlook and Potential Implications

Keith Waters, Ph.D.
Center for Regional Analysis / Stephen S. Fuller Institute

Schar School of Policy and Government
George Mason University

Presentation to Big Cities Health Coalition



U. S. Gross Domestic Product

Source: Bureau of Economic Analysis (Seasonally Adjusted, Chained 2012 Dollars )
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The Washington Economy



GDP: U.S. & DC Metro
2001 - 2023 (Billions, $2017)

Source: Bureau of Economic Analysis (Nominal Dollars), GMU Center for Regional Analysis 
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Annual Job Change
Washington MSA (2012-2025)

2,900

3,000

3,100

3,200

3,300

3,400

3,500

-400

-300

-200

-100

0

100

200

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

12-month net change total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

thousands thousands

Feb 2024
Total: 3.4M

Feb 24 
–

Feb 25

23.9



700

720

740

760

780

800

820

-100

-80

-60

-40

-20

0

20

40

60

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

12-month net change total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

thousands thousands

Feb 2025
Total: 

762.1k

Annual Job Change
District of Columbia (2012-2025)

Feb 24
- 

Feb 25

-3.2 k



850

870

890

910

930

950

970

990

1,010

1,030

 (160.0)

 (110.0)

 (60.0)

 (10.0)

 40.0

 90.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

12-month net change total employees
Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

thousands thousands

Mar 2025
Total: 990k

Annual Job Change
Suburban Maryland (2012-2025)

Mar 24
- 

Mar 25

4.0k



1,300

1,350

1,400

1,450

1,500

1,550

1,600

1,650

1,700

-160

-110

-60

-10

40

90

140

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

12-month net change total employees

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis UPDATED CODES

thousands thousands

Feb 2025
Total: 1.6M

Annual Job Change
Northern Virginia (2012-2025)

Feb 24 
- 

Feb 25

24.6k



-40

-30

-20

-10

0

10

20

30

40

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

650

670

690

710

730

750

770

790

810

830

850

MOTYC

Total Jobs

Professional & Business Services
Washington MSA

(000s)

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

(000s)

Feb 24
- 

Feb 25

-8.1k



600.0

650.0

700.0

750.0

800.0

850.0

-60.0

-40.0

-20.0

0.0

20.0

40.0

60.0 Professional, Science & Tech MOTYC Admin Support & Waste Mgmt MOTYC Professional & Business Services Employees (total)

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis

Professional & Business Services
Washington MSA

(000s) (000s)



Federal Government
Washington MSA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Procurement Spending
 in the Washington MSA

 Fiscal Years 2016

Source: USAspending.gov

Agency DC SubMD NoVa

DOD 3.8 3.6 21.1

DHHS 2.8 4.4 2.3

Total 20.5 14.9 38.8

Agency DC SubMD NoVa

DOD 18.5% 24.2% 54.4%

DHHS 13.7% 29.5% 5.9%

Total 100% 100% 100%
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Initial Claims for Unemployment Insurance
Week Ending 4/05/2025

Source: Bureau of Labor Statistics. CRA
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Area Development 2023 Metro Rankings

Metro Area Overall
Economic 
Strength

Core Econ 
Indicators Job Growth

Prime 
Workforce

Wage 
Growth

Workforce 
Readiness

Salt Lake City 1 3 47 1 3 14 7

Olympia, WA 2 2 22 3 14 20 16

Decatur, AL 3 5 4 29 13 15 17

Miami 4 4 2 20 41 25 62

Austin 5 15 156 6 1 31 1

Missoula, MT 6 9 7 46 12 7 25

Palm Bay, FL 7 12 100 10 4 53 3

Tampa, FL 8 7 8 31 22 49 26

Tallahassee, FL 9 1 18 2 82 145 84

Ogden, UT 10 19 124 12 10 35 8

Washington DC 314 251 259 225 338 334 319

Source: https://www.areadevelopment.com/ Total Metro Areas: 384



Elements of Population Change 
Washington MSA
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Housing Market Trends
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Median Home Sales Price
Washington MSA
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Thank You
cra.gmu.edu

Support our work

Contact us or 
Subscribe to updates:

 

cra@gmu.edu
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