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U. S. Gross Domestic Product

Source: Bureau of Economic Analysis (Seasonally Adjusted, Chained 2012 Dollars )
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The Washington Economy



GDP: U.S. & DC Metro
2001 - 2023 (Billions, $2017)

Source: Bureau of Economic Analysis (Nominal Dollars), GMU Center for Regional Analysis 
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Annual Job Change
Washington MSA (2012-2025)
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Job Change by Sector
Washington MSA

Feb 2024 – Feb 2025

Total = 23.9k

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Government
Washington MSA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Area Development 2023 Metro Rankings

Metro Area Overall
Economic 
Strength

Core Econ 
Indicators Job Growth

Prime 
Workforce

Wage 
Growth

Workforce 
Readiness

Salt Lake City 1 3 47 1 3 14 7

Olympia, WA 2 2 22 3 14 20 16

Decatur, AL 3 5 4 29 13 15 17

Miami 4 4 2 20 41 25 62

Austin 5 15 156 6 1 31 1

Missoula, MT 6 9 7 46 12 7 25

Palm Bay, FL 7 12 100 10 4 53 3

Tampa, FL 8 7 8 31 22 49 26

Tallahassee, FL 9 1 18 2 82 145 84

Ogden, UT 10 19 124 12 10 35 8

Washington DC 314 251 259 225 338 334 319

Source: https://www.areadevelopment.com/ Total Metro Areas: 384



Metro Area Overall
Economic
Strength

Core Econ
Indicators

Job Growth
Prime

Workforce
Wage

Growth
Workforce
Readiness

Longview, TX 308 336 317 317 237 274 181

Wausau-Weston, WI 309 329 251 341 248 227 248

Niles, MI 310 308 287 307 272 370 150

Tulsa, OK 311 317 296 309 258 346 157

Columbia, MO 312 317 352 232 260 257 240

Eau Claire, WI 313 340 281 348 235 143 273

Washington-DC 314 251 259 225 338 334 319

Lynchburg, VA 315 341 359 270 232 338 129

Poughkeepsie, NY 316 323 72 376 266 108 341

St. Cloud, MN 317 347 303 349 230 59 334

Corvallis, OR 318 345 370 269 231 246 202

Closest Competitors By Rank

Area Development 2023 Metro Rankings

Source: https://www.areadevelopment.com/



Source: Census Bureau, GMU Center for Regional Analysis

Median Household Income in Selected Jurisdictions
2023
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Elements of Population Change 
Washington MSA

48,997 49,161 47,770 48,635 47,868 47,932 43,896 43,524 39,263 34,171 29,260 30,871 32,660

31,147 41,809 34,500 42,824 47,101 40,486 40,284
25,154 30,731

23,895
16,959

44,898 47,694

24,663
6,441

2,885

-22,156 -32,494 -32,381 -21,797 -30,237 -28,839 -30,953
-46,356

-68,701
-40,971

-80,000

-60,000

-40,000

-20,000

0

20,000

40,000

60,000

80,000

100,000

120,000

Natural Increase Net International Migration Net Domestic Migration

1.8% 1.7% 1.4% 1.2% 1.0% 0.9%
1.0% 0.6% 0.7% 0.4%

-0.01%*

0.1% 0.6%

P
o

p
u

la
ti

o
n

 C
h

an
ge

Source: U. S. Census Bureau, Population Estimates Program . *PEP Vintage 2020  used for 2020 population estimate. 



Housing Market Trends
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Average Home Sales Price
Washington MSA
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Median Home Sales Price
Washington MSA
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% Change in Housing Units
Select DC MSA Jurisdictions (2000-2023)

Source: GMU Center for Regional Analysis (CRA); Census Population Estimates Program
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Under Construction
Multi-Family – Prince William

Source: GMU Center for Regional Analysis (CRA); CoStar
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Source: GMU Center for Regional Analysis (CRA); Census OnTheMap

Prince William Commuting



Source: GMU Center for Regional Analysis (CRA); Census 2023

Prince William  Residents
Class of Worker

Number of Workers Share of Workers

Total: 253,887 100.0%

Employee of private company workers 153,663 60.5%

Self-employed in own incorporated business workers 10,683 4.2%

Private not-for-profit wage and salary workers 16,637 6.6%

Local government workers 23,635 9.3%

State government workers 6,378 2.5%

Federal government workers 30,586 12.0%

Self-employed in own not incorporated business workers 12,049 4.7%

Unpaid family workers 256 0.1%



Thank You
cra.gmu.edu

Support our work

Contact us or 
Subscribe to updates:

 

cra@gmu.edu
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