
November, 19th 2025

Washington Area Economy: 
Performance and Outlook

Keith Waters, Ph.D.
Center for Regional Analysis / Stephen S. Fuller Institute

Schar School of Policy and Government
George Mason University

Presentation to
Heavy Construction Contractors Association

Heavy Construction Contractors Association



125,000

130,000

135,000

140,000

145,000

150,000

155,000

160,000

165,000

-25000

-20000

-15000

-10000

-5000

0

5000

1-mo. change 
(in thousands)

total payroll jobs
(in thousands)

U.S. Payroll Jobs

Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis 

Since 2024
(12 mo. ∆)

+1.5M

Jul 25 –
Aug 25

(1 mo. ∆)
+73k



140,000

145,000

150,000

155,000

160,000

165,000

-100

0

100

200

300

400

500

600

700

800

900

1000

1-mo. change 
(in thousands)

total payroll jobs
(in thousands)

U.S. Payroll Jobs

Source: Bureau of Labor Statistics (Seasonally Adjusted), GMU Center for Regional Analysis 

Since 2024
(12 mo. ∆)

+1.5M

Jul 25 –
Aug 25

(1 mo. ∆)
+73k



U. S. Unemployment
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The Washington Economy



GDP: U.S. & DC Metro
2001 - 2023 (Billions, $2017)

Source: Bureau of Economic Analysis (2017 Dollars), GMU Center for Regional Analysis 
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Annual Job Change
Washington MSA (2012-2025)
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Federal Government
Washington MSA

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Source: Bureau of Labor Statistics (Not Seasonally Adjusted), GMU Center for Regional Analysis
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Federal Government 
Northern Virginia
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Area Development 2024 Metro Rankings

Metro Area Overall
Economic 
Strength

Core Econ 
Indicators Job Growth

Prime 
Workforce

Wage 
Growth

Workforce 
Readiness

Brownsville, TX 1.00 1.00 81.7 2 88.6 14.00 93.1

Miami, FL 2.00 2.00 81.4 1 92.6 54.00 88.8

Olympia, WA 3.00 3.00 76.2 16 82.2 6.00 94.0

Tallahassee, FL 4.00 4.00 75.9 12 82.8 13.00 93.1

Gainesville, GA 5.00 5.00 75.6 17 82.2 9.00 93.4

Savannah, GA 6.00 6.00 74.0 7 84.3 44.00 89.7

The Villages, FL 7.00 7.00 73.6 49 77.5 1.00 96.1

Chattanooga, TN 8.00 8.00 72.9 10 83.2 43.00 89.7

Houma, LA 9.00 9.00 72.2 4 86.2 94.00 86.1

Bend, OR 10.00 10.00 72.1 35 78.7 11.00 93.3

Washington DC 262.00 262.00 44.8 187 69.5 334.00 75.3

Source: https://www.areadevelopment.com/ Total Metro Areas: 410



Elements of Population Change 
Washington MSA
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Housing Market Trends



Source: GMU Center for Regional Analysis (CRA); RealEstate Business Intelligence (RBI) SmartCharts (using Bright MLS data)

Inventories of Existing Homes
Northern Virginia

-60%

-40%

-20%

0%

20%

40%

60%

80%

0

1,000

2,000

3,000

4,000

5,000

6,000

Over-The-Year Change Active Inventory



Source: GMU Center for Regional Analysis (CRA); RealEstate Business Intelligence (RBI) SmartCharts (using Bright MLS data)

Existing Home Sales
Washington MSA (DC Metro Region)
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Average Home Sales Price
Washington MSA
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Average Sales Price
Month-Over-Year % Change

Washington MSA
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Average Sales Price
Month-Over-Year % Change

Northern Virginia
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Thank You
cra.gmu.edu

Support our work
Contact us or 

Subscribe to updates:
 

cra@gmu.edu

LinkedIn

https://www.linkedin.com/company/center-for-regional-analysis/
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